KRWLL

CIMC Vehicles (Group) Co., Ltd.

Valuation Report
as of 31 December 2022

3 March 2023
(Reference No.: 166211)




KROLL

3 Mdc ‘2023

CIMC Ve cles (G p) Co., L d.
No. 2 Gaj d Aehe, S '.c&

11' an e e, Eb
Nauas fl‘" D s F

S F.lz Fl’ da pdo.-l- Po wfice:
C "(la
Ded S'is,
Laaccd daace syef “uc (paof CIMC Ve ‘cjes (G & ») Co., Ld.( Fcol,»r‘,a‘-,)lo
La ufle A% op ppa of F'."’a'.‘et abe of aa rn&st pl cob” p el Joca}ed a_ No. 1 Jf-nlom
.?Le Pf-rs fm$b d‘st £ LoAfsahs Dist £ S fmz fmC't" dan-do.-r Fo (1ce tf
ale’s Re}bjf; of C ye (tF PRC,) (a éav.eafev Teféled as € Pro,e.t‘, a €

b O - f"tr‘ es s,) We coaf'|¥ : &£ cdl ed & [ 1SHEC D of F F opé - ¥ ade

tvﬂ v v Y.
keje aAL .q“\ y FS and ob af-led dc fu tf’ r-lfok'. a pn as e coas 'da Aecessa; v fo.
»O fifn_ tf:"“ a ke a}e of & ¢ i"‘ Ope‘ W pdessas of 31 Dece'r“ bé 2022 (eféf ed o as

t t
F aia pndae,).

k‘s ke & ‘g fa4rs pd  of s N a} a pa'end &,Ja A tf:bas sand¥e fdojd- es
of a}a pa, a4 cj& f{as &S as&':“ pns B ade je ALs

tf J';" !tf" coad (0S-

t';atpa of & Ope. y Agess aad

v
BAd e F A) LA x

Gt a} a pa g I SO apa of Market Value @ Wy b def f-ned A acca daace stht £
HKIS Vai a pa S a:;den ds of F Ho.q- Koh: a8, "u € of S \‘eso s 0 Vean E es 'f" a ed
ar &‘1 fa. i a.;asse o Jiab|]it, ‘&Jdé&c ‘zl-n'e 0.1 ;:Va} at‘o.-lDaebetvﬂee‘na J1JF -1°

B e; a.-nda JJ A sej!e. f'na.-na. je.rnﬂ;t“aasac[pnaf e. » o,e. pr a‘tet‘n' aad Fe €
‘.a N ‘1d eac y2< § ed ka0 jed-eabj v W de.llj\) aad /1t fi [co!. son.

Market Value ‘s“\ ad€ s ood as f: ad e of anasse a.qd 1ab ‘!'t&‘ es t'f a ed st fi ; &dd
0 cos s of sale & lc ‘ase (0. a.-nsac[‘o.n) and ot fk [offse fo. anay assoc P ed ziies o
W0 tent;lj tafﬁes.

i‘s es tlf age spec fgajlv &K chdes aa es [}“ aed g ce ‘.nfja ed 0 defla ed b , spec al
co.as pe\ a pns a coacess pas Yan ed b a.n 028 assoc p ed

spec al \Ell e.

/'titf: sale, G a.-l,ejd ea of

kroll.com T +852 2281 0188 Level 3, Three Pacific Place
1 Queen’s Road East, Hong Kong


Olivia.Tang
Text Box

Olivia.Tang
Text Box

Olivia.Tang
Stamp

Olivia.Tang
Text Box

Olivia.Tang
Text Box

Olivia.Tang
Text Box



Olivia.Tang
Text Box
kroll.com	T +852 2281 0188	Level 3, Three Pacific Place
                                                                1 Queen’s Road East, Hong Kong	



Olivia.Tang
Text Box

Olivia.Tang
Text Box

Olivia.Tang
Text Box



Olivia.Tang
Text Box

Olivia.Tang
Text Box

Olivia.Tang
Text Box

Olivia.Tang
Text Box



Olivia.Tang
Text Box



Olivia.Tang
Text Box



Olivia.Tang
Stamp


R

T £ F opé ” cob” § ses an ad s”t pl cov ples Eec gd oa o laad adcels locaed o

S gaz ga C - of Chahidoir Pﬂow.-lce o f PRC. T £ sal £a, deta‘]s of € F opd - de
@ la ted bejovﬂ/:
Q. i ‘ ‘E'I'Aw’.'a G,,{gs F‘.‘u‘. .l/am'd l.s'a“'w
oot AN Ly R A ) BNy DY A
‘ A
Aa r"i s"t |aj cob »&8 loca ted 8, Lad s*t Fl] 203,450 102,586.01 20 A a¢ 2054 aad
No. 1 Jr'njo.-i‘: A“ei e, P r;‘;s i 15 474 s[2054
% b-d ‘s”t £o Loﬁ‘i";a:‘ﬂ D)s”t £ (pchdes B d ﬁ:s
S f.’lZ fm C W G ahedoht " i[( ’ [[é t I'I.Je
Plo ge, o PRC dod Teas  see

R £ &5 belo /’)
o R 24 I TR I AL !
SR 137 R

Remarks: As advised, the total GFA of about 7,571.52 sq.m., have not obtained any Realty
Title Certificates or Building Ownership Certificates, we assumed all the buildings and

structures are legally built and transferrable in the market in the course of our valuation.
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About Kroll

Kroll provides proprietary data, technology and insights to help our clients stay ahead of complex demands related to risk,
governance and growth. Our solutions deliver a powerful competitive advantage, enabling faster, smarter and more sustainable
decisions. With 5,000 experts around the world, we create value and impact for our clients and communities. To learn more,
visit www.kroll.com.

M&A advisory, capital raising and secondary market advisory services in the United States are provided by Kroll Securities, LLC
(member FINRA/SIPC). M&A advisory, capital raising and secondary market advisory services in the United Kingdom are
provided by Kroll Securities Ltd., which is authorized and regulated by the Financial Conduct Authority (FCA). Valuation Advisory
Services in India are provided by Duff & Phelps India Private Limited under a category 1 merchant banker license issued by the
Securities and Exchange Board of India.
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